STATUTFS AT LARGE

(R691, H1138, S979)        No. 623
AN ACT To Authorize The Issuance And Sale Of Bonds In
Anderson County Not Exceeding One Million (1,000,000) Dol-
lars, For The Purpose Of Constructing, Surface Treating And
Resurface Treating Roads In Said County; To Provide For The
Rate Of Interest, Maturities And Other Details In The Issuance
Of Such Bonds; To Pledge The. Full Faith, Credit And Taxing
Power Of Said County For The Payment Of Said Bonds And
Interest Thereon; To Provide For Tax Levy For Such Payment
And To Pledge The County's Portion Of The Gasoline Tax For
The Payment Of Said Bonds And Interest Thereon, And To Re.
peal Act No. 244 Of The Acts Of The General Assembly Of South
Carolina, 1945, Relative To The Construction, Surface Treating
And Resurface Treating Of Certain Roads In Said County, And
Provide For The Disposition Of Funds On Hand From The Levy
Provided In Said Act.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Anderson County issue bonds for road purposes,
-That the County Board of Commissioners (which includes the Su-
pervisor) of Anderson County is hereby authorized and empowered
to issue and sell negotiable serial coupon bonds of Anderson County
in the amount of One Million (1,000,000) Dollars, or so much there-
of as may in the opinion of said Board be necessary to carry out the
provisions and purposes of this Act, for the purpose of constructing
and surface treating and resurface treating certain roads in said
County.
SECTION 2: Issuance-denominations-interest--maturities. -
The bonds herein authorized to be issued may be issued either as a
single issue or from time to time in separate issues. Said bonds may
be in such denominations, bear such rate of interest, not exceeding
three (3%) per cent per annum, payable annually or semi-annually,
and may mature at such time or times and be payable in such manner
and at such place or places, as said Board may determine: PRO-
VIDED, that no bonds shall mature at a date later than fifteen (15)
years from the date of same. Said Board is requested, and this is a re-
quest only and is not mandatory, to arrange the maturities of said
bonds of any one issue in such manner as will cause the principal and
interest coming due each year to be near the same as practicable.
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